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Charters Financial Services will continue to expand in 2020 and it is not hard 
to see why. We have a superb partnership with Mortgage Advice Bureau, one 
of the UK’s leading mortgage brokers, and access to the most competitive 
mortgage deals available.

The market is positive – according to the Bank of England, mortgage approvals 
rose 1.4% in November year-on-year, with gross lending of £22.4 billion 
representing the highest November total since 2007.

Borrowers are still benefitting from some great rates, particularly those requiring 
just a 5% deposit - many lenders are now offering rates of less than 3% and that 
is a considerable improvement on 2019’s figures. As at 30th January, the Bank 
of England left interest rates unchanged at 0.75%. 

Looking ahead, momentum is expected to pick up across the market this spring 
and we anticipate sales volumes for vendors will rise throughout 2020 - great 
news for anyone planning to make a move.

If you are thinking of moving and you need mortgage advice for a new 
home purchase or a remortgage, please contact your nearest Charters 
branch where you can speak to one of our specialist mortgage brokers.

MARKET 
OVERVIEW
December 2019 brought relatively mild, yet wet 
weather, but there was a welcome glimmer of sunshine 
for the property market with news that property 
prices were rising at their strongest levels for a year, 
according to the UK House Price Index.

£235,298 represented the average price of a property 
in November - that’s 2.2% higher than a year ago and 
the best rate of annual growth since November 2018.

The final weeks of 2019 saw a boost in activity, notably 
after the first General Election held in the month of 
December since 1923, and it continued into 2020; 
65,000 properties were brought to market between 
8th December and 11th January - the vast majority 
were post-election.

The industry then reported an increase in buyer 
demand in a seemingly reinvigorated marketplace, just 
as the price of a property coming to market in January 
had increased by 2.3%, according to Rightmove - the 
largest monthly rise ever recorded at this time of year.

£235,298
average price of a property in 

November 2019

2.2% HIGHER
than a year ago

65,000
properties were brought to 

market between 
8th December & 11th January

LOCAL 
MARKET UPDATE
The good news: buyer interest in our local area has surged. After the traditional 
seasonal slowdown at year-end, the rise in market activity is clear.

We are seeing homeowners who had been holding off making a move coming 
forward and this has reflected our busy start to 2020 across the region.

Buyers are back and the message to those thinking of moving home is: 
correctly priced properties are selling.

IF YOU HAVE A PROPERTY TO SELL...  
Please contact your nearest Charters branch and we will arrange a 
no-obligation valuation for you.
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2.3% 
INCREASE
IN BUYER DEMAND

Source: Rightmove

£342,456
Average price over the past 12 months

14%
Of sales were flats

£176,553 
Average price of flats sold

£381,022  
Average price of houses sold

£522,696,183  
Total value of sales

29% HIGHER
5 year change in average sales price

(Source: Dataloft, Land Registry)

L E T T I N G S

The rental market has been busy since the end of 2019 and now 
that tenants appreciate the benefits of the fee ban, which was imposed 
last year, they are back in large numbers. We have started 2020 with 
a huge uplift in tenant registrations which translates into a large 
year-on-year increase.
 
Private rental sector landlords are now facing more regulation in the 
form of new electrical safety standards, which come into force later 
this year and apply to new tenancies from the 1st July 2020. Existing 
tenancies must be compliant from the 1st April 2021 meaning landlords 
must ensure all electrical installations are inspected and tested every 
five years and a report to the tenants provided within 28 days.

WITH CURRENT DEMAND SO HIGH,  WE WOULD LIKE TO 

HEAR FROM YOU IF YOU ARE A LANDLORD WITH PROPERTIES 

TO LET OR ARE THINKING OF RENTING OUT YOUR HOME.

If you would like to know more,  please email 
lettings@chartersestateagents.co.uk 
or call your nearest Charters branch.

£1,022
Average monthly rent over the past 
12 months

29%
Of properties let were flats 

£749 
Average monthly rental value for flats

£1,138  
Average monthly rental value for houses

37
Average age of tenants

(Source: Dataloft Rental Market Analytics)

Across our region...
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F I N A N C I A L  S E R V I C E S

1.39%
The two-year fixed rate for FTBs 
(Source: Santander)

12-year high
For FTBs in 2019 
(Source: Yorkshire Building Society)

51%
Of all home purchasers in 2019 were FTBs 
(Source: Yorkshire Building Society)

Your home may be repossessed if you do not keep up repayments on your 
mortgage. There may be a fee for mortgage advice. The actual amount you will 
pay will depend upon your circumstances. The fee is up to 1% but a typical fee 
is 0.3% of the amount borrowed.

Across our region...



 IN NEED OF A MULTI-AWARD-WINNING AGENT TO SELL OR LET YOUR PROPERTY?
PLEASE CONTACT CHARTERS:

WINCHESTER
01962 830880

winchester@chartersestateagents.co.uk

ALRESFORD
01962 734633

alresford@chartersestateagents.co.uk

B ISHOPS WALTHAM
01489 897711

bishopswaltham@chartersestateagents.co.uk

ROMSEY
01794 511107

romsey@chartersestateagents.co.uk

CHANDLERS FORD
023 8235 8888

chandlersford@chartersestateagents.co.uk

ALTON
01420 87666

alton@chartersestateagents.co.uk

FARNHAM
01252 891886

farnham@chartersestateagents.co.uk

L A N D  &  N E W  H O M E S

2019 was capped off by a quiet December after a seemingly collective 
sigh of relief from the entire country as people focussed on Christmas 
and a remit to start the New Year in earnest. 

We envisaged a very busy market coming into 2020 and we have not 
been disappointed.

With sentiment out of the way, Charters Land & New Homes team 
has booked over 900 new homes viewings for the group since 2nd 
January, which surpasses any year since the referendum and is more 
evidence that the brakes are finally off. Charters Land & New Homes’ 
performance has been exceptional and the teams’ internet statistics 
are considerably higher than the previous five years. 

During 2020, Charters is launching a number of new homes sites 
across the region. Please contact your nearest branch and register 
your interest.

DOES YOUR HOME HAVE BUILDING 
POTENTIAL?  
If so, please contact your nearest team in branch to find out how we 
can help you.

10.2M
TOTAL VALUE OF 
NEW BUILD TRANSACTIONS 
OVER THE PAST 3 MONTHS
(Source: Dataloft, Land Registry)

£483,249
AVERAGE PRICE BY PROPERTY TYPE 
NEW BUILD PROPERTIES
(Compared to £365,395 across South East. Source: Dataloft, Land Registry 
& MHCLG)

2860 
NEW PRIVATE HOMES BUILT 
ACROSS THE LOCAL/UNITARY 
AUTHORITY IN THE LAST FIVE YEARS
(Source: Dataloft, Land Registry)

YOUR SALES VALUATION TEAM YOUR LETTINGS VALUATION TEAM
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